
[Guest Post] Freedom Fighter
Interview #20 – Will @ Lifetime and
Money

Today we have our 20th Freedom Fighter interview in this series.

Our guest today recently started his own personal finance blog about the trade offs
between living life and earning money. At 33 years old Will recently paid off all his
student loans and is using his blog as a turning point in his financial life. He calls
San Francisco home and although he pays a premium to live in such an expensive
city, he has a high six figure salary to support it.

I will let Will take it from here in his interview below:

Who are you and what do you do? What is your story? How are you
fighting for your Freedom? Where did you start, where in the journey are
you, and where do you ultimately want to end up?

 I graduated from business school and only recently paid off my student debt at age
32.  First time in my life my net worth is positive…  That said, I recently began
thinking more about my financials and where to actually invest my money now that
I have some, which led me into the deep dark world of personal finance blogs.  After
being thoroughly inspired by yours truly, among others, I’ve decided to put my
financials out into the public blogosphere and begin my path toward financial
freedom and wealth.  Ultimately, I hope to generate enough passive income to buy
myself the freedom to do what I want when I wake up.

What is your favorite Quote or Mantra that you live by?

One that I think about often is “every morning is another chance to start over”.  If
you don’t like the life you’re living, or you’re not happy with the direction you’re
taking, you can always start over the next day! 

Where in the world are you from?

Currently living in the very expensive city of San Francisco.  Not the most savvy in



terms of cutting costs, but I can rest assured that I have plenty of job opportunities
nearby. Also, I’m in love with the Bay so have been willing to pay the premium.

What is the worst financial decision you have ever made?

Probably paying off some of my student debt.  In hindsight my debt was only
around 3% interest, but I now realize I could have generated a far more significant
return in the stock market had I invested that money instead.  Then I could have
paid off the debt and had plenty left over.  Also, I probably would have had enough
cash to make a down payment on a house at some point, and given the huge
increases in SF real estate I could have not only built an asset, but also realized
huge gains on the home price.

What is the best financial decision you have ever made?

I think it is starting my blog.  It would be easy to say going to school, however I’ve
seen too many people making plenty of money without paying expensive tuition. 
School in general was rewarding for other reasons, but financially I probably
wouldn’t say it was the most rewarding (as of today anyhow).  So I’m hoping that
starting this blog is a turning point in my life to build the wealth I need to achieve
the lifestyle I want to live.

Are you a morning or a night person? What time do you wake up and go to
sleep?

Much more of a morning person generally.  I definitely prefer hitting the gym early,
grabbing coffee and a large breakfast.  Mornings are the best part of the day, when
I feel most awake.

What is your definition of Financial Freedom? And what is your FREEDOM
number?

My definition of freedom is waking up every day doing exactly what I want, whether
it’s traveling to Europe or going for a jog or working on a startup.  I believe my
number is accumulating $1M to $2M in investments generating a return of ~5% to
7%.  This would enable me to have a fairly lavish lifestyle, especially at $2M, by
living off approximately $50k to $100k each year from the passive income.  After
spending a couple of years in retirement, I have no idea what I would do with my
free time, but I’m excited to find out.  I can assure you I’m not the type to sit around



and be lazy, but I’m more excited to imagine what I’m capable of if I were actually
doing something I’m passionate about.

What is your favorite Asset Class to invest in (i.e Real Estate, Stocks,
Bonds, Peer to Peer lending, etc)? Why? And what platforms do you use
(i.e TD Ameritradefor stocks, Realty Shares for Real Estate, Prosper for
Peer to Peer lending, etc.).

I use scottrade and my favorite class to invest in is stocks.  I enjoy researching
companies, economics, trends, and share prices.

What is your favorite online financial resource, paid or free
(i.e. Mint, Personal Capital, blogs, podcasts, Tasty Trade, etc.)?

I read Financial Samurai quite a bit. Wealth of information on his site as well.

When it comes to building wealth, do you spend more time figuring out
how to cut expenses or increase income? Why?

I’m planning to spend most of my time cutting my expenses over the next several
months, primarily because it is the lowest hanging fruit.  Once I get my expense
levels down low enough, I’ll focus much more on increasing my income. 

How many hours a week do you watch TV? What’s your favorite show?

Probably 2 hours or so.  Love all the HBO series – The Wire was the best.

If you had to recommend 1 book, what would it be? And why?

This is a very tough one.  I’d probably recommend something by Ernest
Hemingway, mostly because you can really feel like you’re living in his adventures
when you read his books.  They really pull the emotions out of you.  One of his best
is the Old Man and the Sea. 

What is the best piece of advice you have ever received or what advice
would you give to the readers?

You can do anything you set your mind to.  Literally, if you want something bad
enough you can achieve it.  If you can’t, then you just don’t want it bad enough. 
Especially for those of us living in the US with access to opportunities.  

https://genyfinanceguy.com/tdameritrade
http://www.realtyshares.com/
https://genyfinanceguy.com/prosper
http://www.mint.com/
https://genyfinanceguy.com/personalcapital
http://www.tastytrade.com/
http://www.financialsamurai.com/


What does living life by design look like to you? A typical day, week,
month, year, or whatever?

20% Exercise, 40% Learning, 20% Socializing / Entertainment, 20% Eating. 
Something like that.

What is holding you back from living life by design?

I want to travel around the world and live a life of financial freedom (i.e., staying in
decent hotels, eating good foods, exercising, learning).  I don’t want to travel
around cheaply, and I want to ensure I have financial security.

Where can we find you online? If you’re a blogger, this is the perfect plug
to talk about your blog and why it’s great.

I just started my blog at www.lifetimeandmoney.com.  It’s all about the tradeoffs
between living your life and earning money.  This is what my blog will explore as I
try and find the right balance for me.  You can follow the decisions and options I’ll
explore as I work toward building my nest egg of a couple million dollars. 

 

Gen Y Finance Guy

Hey, I’m Dom - the man behind the cartoon. You’ll notice that I sign off as "Gen Y
Finance Guy" on all my posts, due to the fact that I write this blog anonymously (at
least for now). I like to think of myself as the Chief Freedom Officer here of my little
corner of the internet. In the real world, I’m a 30-something former C-Suite
executive turned entrepreneur turned capital allocator. I am trying to humanize
finance by sharing my own journey to Financial Freedom. I believe in
total honesty and transparency. That is why before I ever started blogging, I
decided that I would share all of my own financial stats. I do this not to brag, but
instead to inspire motivate, and also to hold myself accountable. My goal is to be a

http://www.lifetimeandmoney.com/
https://genyfinanceguy.com/financial-stats/


beacon of hope, motivation, and inspiration for you, the reader, by living life by
example and sharing it all here on the blog. My sincere hope is that you will be able
to learn from me - both from my successes and my failures! Read More

https://genyfinanceguy.com/about

